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Company Introduction



BT 7T Introduction
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Type of Enterprise : a limited joint stock Corporation in Taiwan
- BT employee : 207 A
« BEXRE . hEE 19.08 €7t

Paid-up capital : NT$ 1.908 billion
- ZXE  111FEMEE22.1ETT

Sales Revenue : NT$ 2.21 billion in 2022
« REEEIUNKESSE - #RESARESEHEME -
FEEmAHE - BT - #E1E - APIH#E - PEEIE

i H

The company was founded in 1966 - Develops so far as a professional
pipe and tube manufacturer . The main products are steel pipe,
galvanized steel pipe, steel pipe piles, API 5L line pipe, API 5CT casing

pipes and PE coating pipe.



NEIEER Management Philosophy & Policy

# =182 ( Management Philosophy) :
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principles Fairness ~ Honesty ~ Industry - Thrift

(R % k= £
Achleve a moderate growth by honest in business running
RELBET - BELSFR l__l.:.

Provide the best quality products to satisfy customer’s
requirements

FEE¥ 2R R Hona ey

Set up a safety and warmth working environment

2 ehR 1apdla R AN
Offer the perfect and sane welfare policy for 22

employee
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Operating Results
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Sales Analysis



2019 ~2023 1Q~2QEmMA ~ SMHEELBI

2019~2023 1Q~2Q Ratio of between Domestic and Export Sales

2021 2022
N 4" (Dom.) 77% 99% 96% 70% 83%
*F 44 (Exp.) 23% 1% 4% 30% 17%
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Supply vs. Demand Situation and Market Trends
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In terms of global steel demand forecast, the SGM conference predicts that demand in 2023 will be 1,822.3 million tons (+2.3%),
which is revised up by approximately 7.6 million tons from the previous forecast of 1,814.7 million tons, and will increase by
approximately 40.8 million tons compared with 2022 demand. Demand in 2024 is forecasted to be 1,854.0 million tons (+1.7%),
an increase of approximately 31.7 million tons compared with the 2023 demand.
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Supply vs. Demand Situation and Market Trends
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The importance of the carbon neutrality trend is growing day by day. The United States, the European Union, and China have

each declared a serious commitment to achieving carbon neutrality, setting forth national goals for a zero-emission period.
The trend towards an era of green steel, high-cost steel, and higher-priced steel has become evident.
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Supply vs. Demand Situation and Market Trends
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Major domestic institutions predict that the GDP growth rate in 2023 will be revised down to 1.6~1.66%. Business
opportunities have emerged for private consumption, primarily due to the lifting of restrictions and deferred demand in the
post-epidemic period. However, in the first half of the year, due to sluggish global end demand, the adjustment time for
commodity inventory has been prolonged. International merchandise trade continues to be sluggish. Taiwan, as a foreign
trade-oriented growth economy, faces severe challenges. Overall, Taiwan's economy in the fourth quarter of 2023 is
expected to remain robust internally but face external challenges.
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Supply vs. Demand Situation and Market Trends
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In the domestic market, due to the sustained decline in steel prices in the second quarter, domestic demand has contracted
significantly. Market sales have generally decreased by 30% to 40%. Order receipts almost came to a halt in May and June.
Fortunately, electronic factory orders and construction had been pre-scheduled from January to March. Consequently, a
substantial number of orders were shifted from the first half of the year to September in the latter half.

Looking ahead to the second half of 2023, with domestic steel prices stabilizing and showing a continued upward trend,
major projects are being launched one after another. These include the construction of the TSMC factory in Nanzi, Kaohsiung,
the development of the Special Trade 3/6 and Shangsi land areas in the Kaohsiung Asia New Bay Area, as well as the New
Taipei City ring. The demand for galvanized steel pipes is set to rise due to ongoing line construction, development projects,
and the multi-billion-dollar endeavors in Taichung. Domestic sales have been receiving orders and inquiries since July, and it
is anticipated that orders will be received from July/August through the end of 2023. As of now, everything looks promising.
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Supply vs. Demand Situation and Market Trends
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In the export market, the number of natural gas and oil wells in the United States dropped to 642 by the end of August this

year, nearly 20% less than the peak at the end of November 2022. With international oil prices exceeding USS90 per barrel
in September and crude oil prices soaring, the focus in the fourth quarter is whether the resurgence of the U.S. shale oil

industry will lead to an increased demand for API steel pipes.
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Application of Main Products



B ZE M Main Products
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Welded Steel Pipes
. BRSNS

Hot dipped Galvanized Steel Pipes
IRE-F L

Line and Casing pipes for petroleum

L

Piling Steel Pipes
EANITY

Polyethlene Coated Steel Pipes
o IR 4 F

Submerged-arc Welding Steel Pipes
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