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Company Introduction



BT Introduction
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Type of Enterprise : a limited joint stock Corporation in Taiwan
BT employee : 217 A
BEAREE : hEE 19.08 {27t
Paid-up capital : NT$ 1,908 Million
=3x8 113FEMSE14.58(E7T
Sales Revenue : NT$ 1,458 Million in 2024
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The company was founded in 1966 - Develops so far as a professional
pipe and tube manufacturer .. The main products are steel pipe,

galvanized steel pipe, steel pipe piles, APl 5L line pipe, API 5CT casing
pipes and PE coating pipe.



B 2 5] EXZR Management Philosophy & Policy

£ =182 ( Management Philosophy) :
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principles Fairness » Honesty » Industry ~ Thrift
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Achleve a moderate growth by honest in business running
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Provide the best quality products to satisfy customer’s
requirements

Fig ¥ 2R Fena 1TRR
Set up a safety and warmth working environment
#2eh i APl R

Offer the perfect and sane welfare policy for
employee
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Operating Results
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Operating Revenues
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%534 Operating results
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(Unit : NTS million)

1,458
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Gross Profit(Loss)
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Net Profit (Loss)
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Earnings (Loss) Per

Share (NTD)

-0.16
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2023
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Operating income & Gross margin
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Sales Analysis
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2021~2025 1Q~2Q Ratio of between Domestic and Export Sales

2021 2022 2023 2024 2025
e
N 4 (Dom.) 96% 70% 91% 94% 76%
*k 4 (Exp.) 4% 30% 9% 6% 24%
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Supply vs. Demand Situation and Market Trends
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Inflationary pressures in Europe and the U.S. have eased, gradually initiating an interest rate cut cycle, which is
expected to gradually mitigate the suppressive effects of high interest rates on economic activity. The OECD has
revised its forecast for global economic growth in 2025 upward by 0.1% from the September estimate to 3.3%,
indicating that the global economy is likely to maintain steady growth. Taiwan’s recent economic performance
has been robust, with exports continuing to expand, driven by emerging technologies and the Al wave, boosting
domestic demand and investment in infrastructure. Consumer momentum is steadily rising, and the Directorate-
General of Budget, Accounting and Statistics (DGBAS) predicts that Taiwan’s economic growth rate in 2025 will
reach 4.45%.
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Supply vs. Demand Situation and Market Trends

. ﬁ'ﬁ‘%ﬁ%ﬁﬁ’eg (worldsteel ) 3R+ » 4wdB & & 78 7 3‘; SR PR o AT E B AT
FFLWMBELRE P EEZ T o Jdﬁ“érlﬂa‘ 138 T X 2T EAF ¢
o A FPITH Y RS PR 2 ‘i VR E AR ;@M“@i.@f‘ PMI 2 & & 38 > 3g %
BB E B RS E o [4EHBEEFT VY %E?%ESRO( e 2 RIpR) ¢
114 # 4 d8 7+ - ﬂ%%@%%@*’%%%&%kﬁwﬂ Efpeh? RaFEg L o
mh S fca AR HOR . 2 RAREAZ AR FE -

According to the World Steel Association (worldsteel), all major negative factors in the steel industry have
already been reflected, and adverse conditions are beginning to subside, signaling that the industry’s trough
has passed and a prosperous period is expected next year. The association noted that in the second half of
2024, automobile production has rebounded, coupled with the recent stabilization of China’s housing market
and the bottoming-out rebound of manufacturing PMls in major economies such as the U.S., China, and
Europe. These indicators suggest that the steel industry has passed its trough, and a strong performance is
anticipated in 2025, with short-term demand forecasts (SRO) expected to be revised upward for steel
demand in 2025. The World Steel Association also pointed out that the steel industry will continue to develop
along three major trends in the future: sustained medium- to long-term demand growth, remaining a key
material across most industrial sectors, and the transition toward carbon reduction.



v

ERHRBIREMmIEER (=)

Supply vs. Demand Situation and Market Trends
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The Russia-Ukraine conflict continues to escalate. According to relevant statistics, Russia produces about 35
million tons annually, while Ukraine produces around 15 million tons, bringing their combined annual exports
to 45 million tons. The war has caused a significant supply gap, forcing traditional demand markets such as
Europe and Turkey to source from other regions, thereby increasing supply pressure on Asia. In addition,
China has already implemented production restrictions and, under this year’s carbon neutrality policies, is not
expected to increase output, with supply anticipated to remain limited. Furthermore, steel mills in Northeast
Asia, including Japan and South Korea, are gradually phasing out outdated blast furnaces. Taken together,
these factors suggest that the steel market in 2025 is unlikely to face overly pessimistic conditions.
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Supply vs. Demand Situation and Market Trends
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Although the domestic market has contracted due to a decline in local steel pipe demand, key products such as galvanized
steel pipes have not shrunk, supported by ongoing expansion by major manufacturers like TSMC and Micron. In the first
half of 2025, domestic sales of galvanized steel pipes grew 12.7% compared with the second half of 2024, other black steel
pipes increased by 192.49%, while galvanized sheet pipes decreased by 12.83%. Currently, the company’s domestic orders
in Q2 extend through November, and Q3 order volumes are expected to achieve the 2025 annual budget target.

Looking ahead to 2025, the “Future Development and Construction Plan for International Ports” approved by the Executive
Yuan is expected to drive NTS$320 billion in public-private investment. Coupled with TSMC’s continued expansion, which
stimulates related office and factory construction projects, domestic investment and consumption are projected to rise
steadily. As a result, demand for galvanized steel pipes in the second half of 2025 is expected to continue increasing, with
overall sales outperforming 2024 and profitability rising accordingly.
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Supply vs. Demand Situation and Market Trends
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In terms of steel pipe exports, sales performance in the first half of 2025 was better than in the second half of 2024.
However, starting from the third quarter of 2025, due to the U.S. imposing reciprocal tariffs and raising steel and aluminum
tariffs to 50%, combined with an appreciation of the New Taiwan Dollar, along with crude oil prices remaining below USD
80 and persistently high domestic raw material costs, overseas orders in the second half of the year are expected to be the
same as last year, with no signs of recovery or optimism.

As for the market outlook for next year, following the inauguration of U.S. President Trump, uncertainties surrounding
policy shifts, rising protectionism, and geopolitical risks will continue to hinder and constrain global economic development.
The global economy is expected to struggle forward amid many uncertainties. In addition, the triple challenges of carbon
pricing, carbon tariffs, and carbon neutrality are no longer just environmental issues, but economic ones. The known
carbon costs will inevitably be passed on to distributors and product quotations, making it another challenge for the
company to create more value in its operations.
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Application of Main Products
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Welded Steel Pipes
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Hot dipped Galvanized Steel Pipes
IRE-E L

Line and Casing pipes for petroleum
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Piling Steel Pipes
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Polyethlene Coated Steel Pipes
« BHAEL P

Submerged-arc Welding Steel Pipes
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